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SEC. 3. Corporations organized under this Act shall have the powers,
privileges, and be subject to the duties, liabilities and restrictions set forth
in the Act to provide for the formation of corporations, so far as the
same may be applicable.
SEC. 4. Such corporations may hold real and personal estate, necessary
for the purposes of their organization, to an amount not exceeding one
j thousand dollars.
SEC. 5. Their estate shall not be exempted from taxation in any case
where part of the income or profits of their business is divided among
members or stockholders, or where any portion of such estate is used or
appropriated for other than educational, charitable or religious purposes.
Approved February 28, 1870.
AN ACT TO PROVIDE FOR THE FILLING of VACANCIES IN County
OFFICEs.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That from and after the passage of
this Act, in the event that a vacancy shall at any time occur in any of
the offices in any County of this State, whether from death, resignation,
disqualification, or other cause, the Governor shall have full power to ap-
point some suitable person, who, upon duly qualifying according to law,
shall be entitled to enter upon and hold the office to which he has been
appointed for the unexpired term of the former incumbent, and shall be
subject to all of the duties and liabilities incident to said officer, during
the term of his service in said office: Provided, That no such unexpired
term for which an appointment is made shall, in any case, exceed one
year.
Approved February 28, 1870.
AN ACT TO INCORPORATE THE CHARLESTON BANKING AND TRUST
COMPANY.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assem-
bly, and by the authority of the same, That Robert Benson, Charles
Bush, C. C. Leary, John Berry, D. D. Leary, and such other persons as
may hereafter be associated with them, and their successors and assigns,
are hereby constituted a body corporate, under the name of the Charles-
ton Banking and Trust Company, and by that name shall have succes-
sion, and may sue or be sued in any Court whatever, with such powers
and privileges as are hereinafter provided.
SEc. 2. That the capital stock of said Company shall not exceed two
million (2,000,000) dollars, divided into shares of one hundred (100)
dollars each; but when $100,000 thereof shall have been actually sub-
scribed and paid in, in cash, the said Company may organize and proceed
to business under this Act.
